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Bill Topic: PROMOTE INNOVATIVE & CLEAN ENERGY TECHNOLOGIES  

Summary of  
Fiscal Impact: 

☐ State Revenue 

☒ State Expenditure 

☐ State Transfer 

☐ TABOR Refund 

☒ Local Government 

☐ Statutory Public Entity 

 
The bill allows investor-owned electric utilities to submit proposals to the Public Utilities 
Commission for innovative energy technology projects and partnerships.  To the extent 
these proposals are made, the bill may increase state workload and local revenue.  

Appropriation 
Summary: 

No appropriation is required.  

Fiscal Note 
Status: 

The fiscal note reflects the enacted bill.  

Summary of Legislation 

The bill allows investor-owned electric utilities to submit proposals to the Public Utilities Commission 

(PUC) in the Department of Regulatory Agencies for innovative energy technology projects and 

partnerships in Colorado in areas of the state that are economically affected by the retirement of 

existing generation resources.   
 

Projects must not exceed, in the aggregate, a nameplate capacity of three hundred megawatts.  Projects 

must demonstrate the use of innovative energy technologies, defined to mean a generation technology 

or storage technology that, alone or in combination with other technologies used in a project: 
 

 has no emissions of greenhouse gases; 

 does not include stand-alone wind, solar, or lithium-ion battery storage resources; and 

 at the time of any application, has not been widely deployed in the United States. 
 

Projects are eligible for cost recovery through revenue riders and other cost recovery mechanisms.  

The bill prohibits investor-owned utilities to earn a total return from a project that exceeds the total 

return the utility would have earned from a photovoltaic solar or wind generation facility of 

equivalent capacity.  The bill repeals December 31, 2024.   
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State Expenditures 

To the extent that proposals are included and approved in electric resource plans, the bill may increase 

workload in the PUC and the Colorado Energy Office, as described below.  

 

Public Utilities Commission.  The bill may impact workload in the PUC during the next electric 

resource planning process if a utility submits an application for an innovative energy technology 

project as part of its electric resource plan.  Under current law, the electric resource planning process 

allows utilities to seek permission to acquire innovative clean generation facilities.   

 

Colorado Energy Office.  The Colorado Energy Office (CEO), as a party to PUC proceedings, may 

have increased workload to evaluate new technologies and impacts on Colorado’s greenhouse gas 

emissions reduction targets.  This fiscal note assumes this workload can be absorbed within existing 

resources.    

Local Government  

To the extent that the bill encourages investment in areas of the state that are economically affected 

by the transition to cleaner generation technologies, the local tax base of those local governments may 

expand, which potentially increases local government revenue.  

Effective Date 

The bill was signed into law by the Governor on July 6, 2021, and takes effect on September 7, 2021, 

assuming no referendum petition is filed.  

Departmental Difference 

The CEO estimates that it will have costs of $34,934 and 0.3 FTE beginning in FY 2021-22 to participate 

in PUC filings related to this bill. The CEO anticipates tracking, reviewing, and reporting on PUC 

filings, drafting comments and testimony related to the proceedings, and determining the potential of 

new technologies to help achieve the state’s greenhouse gas emissions targets.  The fiscal note omits 

these costs because the bill does not directly impact the CEO, and this type of work is within the scope 

of its existing duties.  Should the CEO require additional resources within its current statutory 

mandate, the fiscal note assumes this will be requested through the annual budget process. 

State and Local Government Contacts 

Colorado Energy Office Information Technology Regulatory Agencies  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each 
fiscal year.  For additional information about fiscal notes, please visit:  leg.colorado.gov/fiscalnotes. 

https://leg.colorado.gov/fiscalnotes

